No. 799]           OF SOUTH CAROLINA                        1939
GENERAL AND P4RMANENT LAWs-1962
(2) Upon early retirement, the member shall be entitled to a de-
ferred early retirement allowance commencing upon the attainment
of age fifty-five; the deferred early retirement allowance shall be equal
to the sum of (a) and (b) below:
(a) A basic deferred allowance which shall be equal to the basic
service retirement allowance he would have received if he had re-
mained in service and continued to contribute to the system at age
fifty-five, reduced in the proportion which the number of his com-
pleted years of credited service at his early retirement date bears to
the number he would have had if he had remained in service to age
fifty-five.
(b) An additional deferred allowance which shall be the actuarial
equivalent of the member's accumulated additional contributions as
set forth in Section 14 (1) (b).
If the member's early retirement date occurs after he has twenty-
five completed years of credited service and has attained age fifty,
however, he may elect to receive, in lieu of such deferred allowance, a
reduced allowance commencing immediately which shall be the ac-
tuarial equivalent of the deferred allowance.
SECTION 8. Disability retirement allowances.-(1) Upon the
application of a member in service or of his employer, any member
who has five or more completed years of creditable service may be
retired by the retirement board not less than thirty days and not
more than ninety days next following the date of filing such applica-
tion on a disability retirement allowance if the medical board, after
a medical examination of such member, shall certify that such mem-
ber is mentally or physically incapacitated for the further performance
of duty, that such incapacity is likely to be permanent and that such
member should be retired.
(2) Upon disability retirement, the member shall receive a dis-
ability retirement allowance which shall be computed in the same
way as a service retirement allowance, based upon his completed
years of credited service and his accumulated additional contribu-
tions to the date of his disability retirement.
(3) Once each year during the first five years following the re-
tirement of a member on a disability retirement allowance, and once
in every three-year period thereafter, the board shall require any dis-
ability beneficiary who has not yet attained the age of fifty-five years
to undergo a medical examination, such examination to be made at
the place of residence of the beneficiary or other place mutually


